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Executive Summary 

Mercom's 'State of Solar PV Manufacturing in India' report provides a detailed account of the Indian 

solar photovoltaic (PV) module manufacturing landscape. The report identifies the challenges and 

opportunities for Indian PV manufacturers and their evolving role in the global solar industry with 

capacity and technology development during the coming years. In addition, an analysis of global and 

Indian PV manufacturing by technology scenarios will enable companies to chart their procurement 

strategies and business growth in line with the forecasted capacity additions.  

The report also includes the price competitiveness of Indian solar module manufacturers compared to 

the imports and detailed coverage of policies impacting the domestic PV manufacturing industry. 

Stakeholders will find this report helpful in understanding manufacturing expansion, vertical 

integration, and expansion trajectory to plan their investments and procurement strategies. 

The government of India has been increasingly focused on ramping up domestic PV manufacturing to 

achieve self-reliance in the solar supply chain.  

India's solar module manufacturing capacities announced exceeded 39 GW at the end of September 

2022, while the cell capacity was about 4.7 GW.  

 

Manufacturers of solar modules and cells have mostly set up facilities in Gujarat. 

The implementation of the Approved List of Models and Manufacturers (ALMM) Order (which does 

not have Chinese suppliers enlisted), Basic Customs Duty (BCD), and Domestic Content 

Requirement mandate have been primary drivers for domestic PV manufacturing capacity expansion. 
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While ALMM and DCR mandates have successfully created the demand for domestic modules, the 

imposition of BCD has improved the price competitiveness of domestic modules compared to 

imported ones.  

Various states' industrial, electronics, and solar policies promote domestic solar manufacturing 

through fiscal and non-fiscal incentives. The Production Linked Incentives (PLI) program is an 

additional incentive to enhance vertical integration of new capacity additions and technology used. 

Domestic manufacturing capacities are estimated to reach around 95 GW for solar modules and 32 

GW for solar cells by 2025 and 2024, respectively. In addition, significant capacities of polysilicon, 

ingots, and wafers will likely be added by the end of 2024. Winners under Tranche-I of the PLI 

program are expected to commission these capacities. Pending capacity allocations under Tranche-II 

would significantly enhance the domestic value chain for PV manufacturing. 

For the complete report, write to reports@mercomindia.com or call 91.80.41211148. 
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About Mercom India 

Mercom India (formerly Mercom Communications India), a subsidiary of U.S.-based Mercom Capital Group, is a 

clean energy research and communications firm in India recognized worldwide for its expertise in Indian 

cleantech markets. Located in Bangalore, India, Mercom has been providing communications and research 

services across India for clean energy organizations since early 2009. For more information, visit: 

https://mercomindia.com/  

  

 
Custom Research Services 

Looking for information or data unique to your individual needs that cannot be answered by our reports?  

Mercom can help.  

Who we help: 

- Companies who are bringing out a new service and need analysis to support their entry into the 

market 

- Manufacturers and developers who are trying to understand where they are positioned in terms 

of market share and where the opportunities for growth are on a quarterly basis 

- Investors who are trying to understand market growth and policy implications 

What we deliver: 

We can deliver detailed excel data and quarterly custom research reports tailored specifically to your 

needs including: 

- Market share 
- Detailed forecasts 
- Policies implications driving growth 
- Excel data backup 
- Project trackers 

  
Our clients include top module manufacturers, leading developers, financial institutions, equipment 

vendors, and intergovernmental organizations. 

Please contact us today at reports@mercomindia.com or call +91.80.41211148 to learn about our 

custom research services. 
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